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PRESENTATION

Discussion

The Board of Retirement met with the Board of County Commissioners to discuss the proposed
recommendation to change the 10 year vesting to 5 year vesting for Employees hired on/after January 1, 2010.

The Board of Retirement’s recommendation:
1. Change from the 10 year vesting to a 5 year vesting.

2. Reallocate 0.314 mills from the total County mill levy to fund Plan expenses but Adams County to
contribute not less than $2M annually until the Plan is 80% funded (projected to be year 2033).

The Board of County Commissioners gave verbal direction to proceed with the proposal to the Board of

Retirement.



